CANVASS BOARD’S
CERTIFICATE OF DETERMINATION
(CERTIFICATE OF RESULTS)

FOR THE SPECIAL ELECTION HELD ON NOVEMBER 7, 2023
MINERAL BUSINESS IMPROVEMENT DISTRICT

ARAPAHOE COUNTY, COLORADO
1-13.5-1305 CRS

Each of the undersigned members of the Canvass Board of the Mineral Business Improvement District certifies
that the following is a true and correct statement of the votes cast at the special election of the Mineral Business
Improvement District, at which time the eligible electors of the Mineral Business Improvement District voted as
indicated on the attached Judges’ Certificate of Election Returns, and as a result of which the eligible electors
elected to office the following Directors:

NAME TERM
Michael Gunter 2023-2027

Grant R. Nelson 2023-2027
Kien Arnold 2023-2027
Andrew Buettner | 2023-2025
David W. Stites 2023-2025

BALLOT ISSUE A:

Number of YES votes cast: 7

Number of NO votes cast: 0
BALLOT ISSUE B:

Number of YES votes cast: 7

Number of NO votes cast: 0
BALLOT ISSUE C:

Number of YES votes cast: 7

Number of NO votes cast: 0
BALLOT ISSUE D:

Number of YES votes cast: 7

Number of NO votes cast: 0
BALLOT ISSUE E:

Number of YES votes cast: 1

Number of NO votes cast: 0




BALLOT ISSUE F:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE G:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE H:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE I:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE J:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE K:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE L:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE M:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE N:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE O:

Number of YES votes cast:

Number of NO votes cast:




BALLOT ISSUE P:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE Q:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE R:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE S:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE T:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE U:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE V:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE W:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE X:

Number of YES votes cast:

Number of NO votes cast:
BALLOT ISSUE Y:

Number of YES votes cast:

Number of NO votes cast:




BALLOT QUESTION Z:

Number of YES votes cast: 7

Number of NO votes cast: 0
BALLOT QUESTION AA:

Number of YES votes cast: 7

Number of NO votes cast: 0
BALLOT QUESTION BB:

Number of YES votes cast: 7

Number of NO votes cast: 0

Pobin O. TNavart

Robin A. Navant, Designated Election Official

Hrant 2. Teteon

Grant Nelson, Canvasser

Kinaton Tetoon

Kirsten Nelson, Canvasser

Contact Person for the District: Robin A. Navant
Spencer Fane LLP
1700 Lincoln Street, Suite 2000
Denver, CO 80203
303/839-3800

PROCEDURAL INSTRUCTIONS: The canvassers meet to survey the returns and certify the results. No later than fourteen (14)
days after the election, the canvass board shall certify the official abstract of votes cast which the DEO uses to certify the election
(results). This form must be filed with the Division of Local Government within 30 days after the election. The DEO shall notify the
candidates of their election with certificate.

Please attach Election Judges’ Certificate(s) of Election Results as well as any ballot
language for record keeping purposes.



JUDGES® CERTIFICATE OF MAIL BALLOT ELECTION RETURNS
AND STATEMENT OF BALLOTS
MINERAL BUSINESS IMPROVEMENT DISTRICT
SPECIAL ELECTION HELD NOVEMBER 7, 2023
§ 1-13.5-613, C.R.5.

IT IS HEREBY CERTIFIED by the undersigned, who conducted the mail ballot election held by Mineral Business
Improvement District of Arapahoe County, Colorado, on the 7™ day of November, 2023, that, after swearing and
subscribing to their oaths of office, they opened the ballot depository/walk-in voting location at 1700 Lincoln Street,
Suite 2000, Denver, Colorado, at 9:00 a.m. on October 16, 2023, and kept said ballot depository/walk-in voting
location open between 9:00 a.m. and 5:00 p.m. every business day through November 6, 2023 and on November 7,
2023, election day, the hours were extended from 7:00 a.m. to 7:00 p.m. for receipt of ballots and walk-in voting, after
which time they counted the ballots cast for Directors of the District and for any ballot issue or ballot question
submitted in accordance with the Colorade Local Government Election Code.

That the votes cast for Director of the District 1o service until the second regular election (2027) were as follows
{numeric and spelled out):

CANDIDATE FOR DIRECTOR _NUMBERS OF VOTES CAST
Numeric Spelled Out
MICHAEL GUNTER \ LN
GRANT NELSON ’] SN0~
KIEN ARNOLD Q ey \L

That the votes cast for Director of the District to serve until the next regular election (2025) were as follows (numeric
and spelled out):

NUMBERS OF VOTES CAST
Numeric Spelled Qut

ANDREW BUETTNER a! &Qﬁ%\
DAVID W. STITES ’] bQNOX\

| 8 Lo P " SRS P

CANDIDATE FOR DIRECTOR

That the votes cast for and against the ballot issues/questions submitted were as follows (numeric and spelied out):

BALLOT ISSUE A
{Operations Tax Increase - Unhimited Mill Levy)
NUMBER OF VOTES CAST
BALLOT ISSUE A Numeric I Spelled Out

i Spoes
o > 0o

e

DN 2976485.2



BALLOT ISSUE B

(Operations and Maintenance - Fees)

BALLOT ISSUE B _ NUMBER OF VOTES CAST
Numeric Spelled Out
- i 000N
| NO
| Y pilye!
BALLOT ISSUE C

(Capital Costs -~ Ad Valorem Taxes)

BALLOT ISSUE C

NUMBER OF VOTES CAST

Numeric

Spelled Qut

YES

,.‘

SN

i NO

O

o

BALLOT ISSUE D
(Revenue Debt Question)

BALLOT ISSUE E
{Special Assessment Debt)

BALLOT ISSUE D : NUMBER OF VOTES CAST
Numeric Spelled Out
YES
= SO0
NO V)

WD

BALLOT ISSUEE

NUMBER OF VOTES CAST

Numeric Spelled Qut
YES
, 0 SN0
NO o g
BALLOT ISSUE F
(Water Debt)
BALLOT ISSUE F ‘ NUMBER OF VOTES CAST
Numeric I Spelled Out
YES 1 RN
NO © | 205D




BALLOT ISSUE G
(Sanitation Debt)

BALLOT ISSUE H
(Streets Debt)

BALLOT ISSUE G : NUMBER OF VOTES CAST
Numeric l Spelled Out
YES _? f Q ) (u\
NO | D | :Z 'O

BALLOT ISSUE H

NUMBER OF VOTES CAST

Numeric Spelled Out
= i S0000
1 NO 0 100
BALLOT ISSUE I
(Traffic and Safety Debt)
BALLOT ISSUE I . NUMBER OF VOTES CAST
Numeric Spelled Out
L S
NO o) 1x0
BALLOT ISSUE J
(Parks and Recreation Debt)
NUMBER OF VOTES CAST
el i Numeric l Spelled Cut
YES -—? 6@0@)\
NO V) /D
BALLOT ISSUE K
(Transportation Debt)
NUMBER OF VOTES CAST
A HEOII RS Numeric Spelled Qut
YES i
I AN
NO O LD




BALLOT ISSUE L
(Television Retay Debt)

BALLOT ISSUE L : NUMBER OF VOTES CAST
Numeric Spelled Out
YES =7 CC)Q,Q(’J\
L. NO O 2000
BALLOT ISSUE M
{Mosquito Control Debt)
BALLOT ISSUE M : NUMBER OF VOTES CAST
Numeric | Spelled Out
% S0
_ NO Q | WO
BALLOT ISSUE N
(Security Debt)
BALLOT ISSUE N : NUMBER OF VOTES CAST
Numeric Spelled Out
| E Se0n
[ NO > Wy o
BALLOT ISSUE O
(Business Recruitment Debt)
BALLOT ISSUE O ' NUMBER OF VOTES CAST
Numeric Spelled Out
YES 7 SR,
NO V) X0
BALLOT ISSUE P
(Fire Protection Debt)
NUMBER OF VOTES CAST
e el Numeric | Spelled Out
'; o _YES - "} [ &Q))QX\
NO V; | WO




BALLOT ISSUE Q

{(Operations and Maintenance Debt)

NUMBER OF VOTES CAST

BALLOT ISSUE Q Numeric Spelled Qut
vEs = SN
NO W “Loro
BALLOT ISSUER
{Refunding)
BALLOT ISSUE R - NUMBER OF VOTES CAST
Numeric Spelled Out
YES ""} %u%
NO © B0
BALLOT ISSUE §
{Reimbursement Agreements as Debt)
NUMBER OF VOTES CAST
i Numeric Spelled Out
e SR
NO [ “Leso
BALLOT ISSUE T
(De-TABOR)
BALLOT ISSUE T : NUMBER OF VOTES CAST
Numeric Spelled Out
VES i S
_ NO © 200
BALLOT ISSUE U
(TABOR non-ad valorem tax revenues)
BALLOT ISSUE U : NUMBER OF VOTES CAST
Numeric Spelled Out
YES
. i Onen
NO © LD

At




BALLOT ISSUE V

(Mortgage)
BALLOT ISSUE V : NUMBER OF VOTES CAST
Numeric Spelled Qut
YES
1 GO
NO (V] 1D
BALLOT ISSUE W
(Intergovernmental Agreement Authorization)
BALLOT ISSUE W : NUMBER OF VOTES CAST
Numeric L Spelled Qut
T |
L NO O | 250
BALLOT ISSUE X
{(Multi-Fiscal Year IGA)
BALLOT ISSUE X : NUMBER OF VOTES CAST
Numeric Spelled Out
1| S
] NO o T
L | V
BALLOT ISSUE Y
(Master [GA and Private Parties)
BALLOT ISSUE Y - NUMBER OF VOTES CAST
Numeric Spelled Out
= i SN
NO O D
BALLOT QUESTION Z
(Term Limits Elimination)
NUMBER OF VOTES CAST
BALLOT QUESTION 2 o Spelled Out
YES
&M SUUN,
o > w0




BALLOT QUESTION AA

(Transportation Authorization)

NUMBER OF VOTES CAST
BALLOT QUESTION AA Numeric Spelled Out
= T oA
NO )

10

BALLOT QUESTION BB

(Cable Felevision Authorization)

BALLOT QUESTION BB

NUMBER OF VOTES CAST

Numeric

Spelled Qut

YES

NO

~

S\

O

D),




Certified this 7" day of November, 2023,

STATEMENT OF BALLOTS

It is hereby identified and specified that:

§ 1-13.5-613, C.R.S

{Numeric) (Spelled Out)

TOTAL Number of Ballots Issued to Electors:

SN

Total Number of Ballots Returned, Cast

a, Official Ballots

SN U

b. Unofficial Ballots

) 000

¢.  Substitute Ballots

iige

d. Total Voted Challenged Ballots

Wésxe

Total Returned/Cast Mail Ballots:
(lines atbtctd = total cast ballots)

SROUN

Delivered to Voters, Not Cast

a. Returned, Undeliverable

b. Spoiled

90

c. Rejected

d. Defective

50
O

0

e. Not Returned

FATNG,

Total Delivered and Not Cast:
{lines at+b+c+d+e = total delivered and not cast ballots)

Total Not Delivered to Voter, Not Cast, Unused:

Total Mail Ballots Printed:

el
Election Julig

WA

Y VAYAY

Election J udg'e



No.

OFFICIAL BALLOT FOR

MINERAL BUSINESS IMPROVEMENT DISTRICT
SPECIAL ELECTION, TUESDAY, NOVEMBER 7, 2023

/s/ Robin A. Navant

Facsimile of Signature of the Designated Election Official of the District

WARNING

ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR TO VOTE IN ANY PARTICULAR
MANNER OR TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS, FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR
AFTER IT HAS BEEN CAST, OR WHO DESTROYS, DEFACES, MUTILATES, OR TAMPERS WITH A BALLOT IS SUBJECT, UPON CONVICTION, TO
IMPRISONMENT, OR TO A FINE, OR BOTH. (§1-13.5-1105(4)(b), C.R.S.)

To vote, place crossmark (X) at the right of the
name of a candidate.

For the office of Director of MINERAL
BUSINESS IMPROVEMENT DISTRICT

Vote for not more than THREE (3) directors to
serve until the second next regular election in
MAY 2027 (4-year term). If more than THREE
names are selected, the ballot will NOT be
counted.

MICHAEL GUNTER

GRANT NELSON

KIEN ARNOLD

For the office of Director of Mineral Business
Improvement District

Vote for not more than TWO (2) directors to
serve until the next regular election in MAY
2025 (2-year term). If more than TWO names
are selected, the ballot will NOT be counted.

ANDREW BUETTNER

DAVID W. STITES

To vote, place crossmark (X) to the right of your
choice.

BALLOT ISSUE A
(Operations Tax Increase — Unlimited Mill Levy)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $10,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S OPERATIONS,
MAINTENANCE, AND OTHER EXPENSES:
SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS

SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED FOR THE
PURPOSE OF PAYING THE DISTRICT'S
OPERATIONS, MAINTENANCE, AND
OTHER EXPENSES; AND SHALL THE
PROCEEDS OF SUCH TAXES AND
INVESTMENT INCOME THEREON BE
COLLECTED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE IN 2023 AND IN EACH
YEAR THEREAFTER, WITHOUT REGARD
TO ANY SPENDING, REVENUE-RAISING,
OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, OR SECTION
29-1-301, COLORADO REVISED
STATUTES, AND WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE B
(Operations and Maintenance — Fees)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $10,000,000 ANNUALLY OR
SUCH LESSER AMOUNT AS NECESSARY
TO PAY THE DISTRICT’S
ADMINISTRATION, COVENANT
ENFORCEMENT, DESIGN REVIEW, AND
OPERATIONS AND MAINTENANCE
EXPENSES, BY THE IMPOSITION OF A FEE
OR FEES IMPOSED, WITHOUT
LIMITATION AS TO RATE OR AMOUNT
OR ANY OTHER CONDITION TO PAY
SUCH EXPENSES AND SHALL THE
PROCEEDS OF SUCH FEES AND ANY
INVESTMENT INCOME THEREON BE
COLLECTED, RETAINED AND SPENT BY
THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER FOR
AS LONG AS THE DISTRICT CONTINUES
IN EXISTENCE, SUCH AUTHORIZATION
TO CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE WHICH MAY BE
COLLECTED, RETAINED AND SPENT BY
THE DISTRICT WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED IN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED,
RETAINED AND SPENT BY THE
DISTRICT?

YES: NO:
BALLOT ISSUE C
(Capital Costs — Ad Valorem Taxes)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $10,000,000 ANNUALLY AND
BY THE SAME AMOUNT RAISED
ANNUALLY THEREAFTER PLUS
INFLATION AND LOCAL GROWTH; SUCH
TAX INCREASE TO BE IN ADDITION TO
ANY OTHER TAXES OF THE DISTRICT
AND TO CONSIST OF AN AD VALOREM
MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY WITHIN THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE BOARD OF
DIRECTORS OF THE DISTRICT, AND IN
AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, TO BE USED FOR
THE FUNDING OF CAPITAL COSTS AND
OTHER OBLIGATIONS, AUTHORIZED BY
THE SERVICE PLAN, AND AS OTHERWISE
AUTHORIZED UNDER APPLICABLE LAW;
AND SHALL THE PROCEEDS OF SUCH
TAXES AND INVESTMENT INCOME
THEREON BE COLLECTED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE IN 2023 AND IN EACH
YEAR THEREAFTER, WITHOUT REGARD
TO ANY SPENDING, REVENUE-RAISING,
OR OTHER LIMITATION CONTAINED



WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE D
(Revenue Debt Question)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000, SUCH
DEBT TO CONSIST OF BONDS OR OTHER
OBLIGATIONS, INCLUDING CONTRACTS,
ISSUED OR INCURRED FOR THE PURPOSE
OF PAYING, REIMBURSING, FINANCING,
OR REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, WATER, SANITATION,
STREETS, TRAFFIC AND SAFETY, PARKS
AND RECREATION, TRANSPORTATION,
TELEVISION RELAY, MOSQUITO
CONTROL, SECURITY, BUSINESS
RECRUITMENT, FIRE PROTECTION,
OPERATIONS AND MAINTENANCE,
TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, AND
EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A
NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 12% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, SUCH DEBT TO BE SOLD
IN ONE SERIES OR MORE AT A PRICE
ABOVE, BELOW, OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND
ON SUCH TERMS AND CONDITIONS AS
THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE
DEBT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF PREMIUM IN AN
AMOUNT DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE PAID FROM ANY LEGALLY
AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING THE REVENUES DERIVED
FROM THE OPERATION OF ANY OF THE
DISTRICT'S FACILITIES OR PROPERTIES;
AND SHALL THE PROCEEDS OF ANY
SUCH DEBT AND ALL REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT

INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT
REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO
CONSTITUTION, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE
COLLECTED AND SPENT BY THE
DISTRICT?

YES: NO:
BALLOT ISSUE E
(Special Assessment Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED BY $30,000,000 WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
AFOREMENTIONED DEBT, BY IMPOSING
SPECIAL ASSESSMENTS UPON PROPERTY
IN THE DISTRICT, WHICH ASSESSMENTS
ARE SUBJECT TO PREPAYMENT AT THE
OPTION OF THE PROPERTY OWNER,
SUCH DEBT TO CONSIST OF SPECIAL
ASSESSMENT BONDS OR OTHER
FINANCIAL OBLIGATIONS BEARING
INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 12%
PER ANNUM; SUCH SPECIAL
ASSESSMENT BONDS OR OTHER
FINANCIAL OBLIGATIONS TO BE ISSUED
TO PAY THE COSTS OF PROVIDING
CERTAIN PUBLIC IMPROVEMENTS FOR
SUCH DISTRICT, TO BE REPAID FROM
THE PROCEEDS OF SPECIAL
ASSESSMENTS TO BE IMPOSED UPON
THE PROPERTY INCLUDED WITHIN SUCH
DISTRICT; SUCH TAXES TO CONSIST OF
THE AFOREMENTIONED SPECIAL
ASSESSMENTS IMPOSED UPON THE
PROPERTY FOR THE DISTRICT
BENEFITED BY THE PUBLIC
IMPROVEMENTS; AND SHALL THE
PROCEEDS OF SUCH BONDS OR OTHER
FINANCIAL OBLIGATIONS AND THE
PROCEEDS OF SUCH ASSESSMENTS, AND
INVESTMENT INCOME THEREON
CONSTITUTE VOTER-APPROVED
REVENUE CHANGES AND BE COLLECTED
AND SPENT BY THE DISTRICT IN FISCAL
YEAR 2023 AND IN EACH FISCAL YEAR
THEREAFTER WITHOUT REGARD TO ANY
EXPENDITURE, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, AND
WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

YES: NO:

BALLOT ISSUE F
(Water Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
BUT NOT LIMITED TO CONTRACTS,
ISSUED OR INCURRED FOR THE PURPOSE
OF PAYING, REIMBURSING, FINANCING,
OR REFINANCING ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, A COMPLETE POTABLE AND
NON-POTABLE WATER SUPPLY,
STORAGE, TRANSMISSION, AND
DISTRIBUTION SYSTEM, INCLUDING
TRANSMISSION LINES, DISTRIBUTION
MAINS AND LATERALS, IRRIGATION
FACILITIES, AND PUMPING FACILITIES,
WELLS, WATER TREATMENT,
HYDRANTS, WATER RIGHTS, AND
STORAGE FACILITIES, TOGETHER WITH
ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT,
LAND, AND EASEMENTS, AND
EXTENSIONS OF AND IMPROVEMENTS
TO SAID FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE

DE 8091140.1



PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, OR
ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE G
(Sanitation Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF$90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING ALL OR ANY PART OF THE
COSTS OF ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING,
COMPLETING, AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A
COMPLETE SANITARY SEWAGE
COLLECTION AND TRANSMISSION
SYSTEM, INCLUDING BUT NOT LIMITED
TO COLLECTION MAINS AND LATERALS,
TRANSMISSION LINES, LIFT STATIONS,

TREATMENT FACILITIES, STORM SEWER,
FLOOD, AND SURFACE DRAINAGE
FACILITIES AND SYSTEMS, AND
DETENTION AND RETENTION PONDS,
SOLID WASTE DISPOSAL FACILITIES AND
SERVICES, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT,
LAND, AND EASEMENTS, AND
EXTENSIONS OF AND IMPROVEMENTS
TO SAID FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
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TAXATION BY SECTION 29-1-301, C.R.S,,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE H
(Streets Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $$90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, STREET IMPROVEMENTS
INCLUDING, BUT NOT LIMITED TO,
CURBS, GUTTERS, CULVERTS, OTHER
DRAINAGE FACILITIES, SIDEWALKS,
BRIDGES, PARKING FACILITIES, PAVING,
LIGHTING, GRADING, LANDSCAPING,
TRAILS, BIKE PATHS AND PEDESTRIAN
WAYS, PEDESTRIAN PASSES, TUNNELS,
BRIDGES, OVERPASSES, UNDERPASSES,
INTERCHANGES, MEDIAN ISLANDS,
IRRIGATION, PARKING FACILITIES,
UNDERGROUNDING OF PUBLIC
UTILITIES, PUBLIC ART, AND OTHER
STREET IMPROVEMENTS, TOGETHER
WITH ALL NECESSARY, INCIDENTAL,
AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, AND EASEMENTS,
AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A
NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 12% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, SUCH DEBT TO BE SOLD
IN ONE SERIES OR MORE AT A PRICE
ABOVE, BELOW, OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND
ON SUCH TERMS AND CONDITIONS AS
THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE
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DEBT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF PREMIUM IN AN
AMOUNT DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND
SHALL THE DISTRICT BE AUTHORIZED
TO REFUND OR REFINANCE ANY SUCH
DEBT AT SUCH INTEREST RATE AS MAY
BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, WHICH
INTEREST RATE MAY BE LOWER THAN,
THE SAME AS, OR HIGHER THAN THE
INTEREST RATE BORNE BY THE
OBLIGATIONS BEING REFUNDED, SUCH
DEBT TO BE PAID FROM ANY LEGALLY
AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING SPECIAL ASSESSMENTS OR
THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO
CONSIST OF SPECIAL ASSESSMENTS OR
AN AD VALOREM MILL LEVY IMPOSED
ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF
RATE OR WITH SUCH LIMITATIONS AS
MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE
ANNUAL INCREASE SET FORTH ABOVE
OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S,,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE 1
(Traffic and Safety Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION

BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING,
BUT NOT LIMITED TO, CONTRACTS,
ISSUED OR INCURRED FOR THE PURPOSE
OF PAYING, LEASING, REIMBURSING,
FINANCING, OR REFINANCING, ALL OR
ANY PART OF THE COSTS OF DESIGNING,
ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING,
COMPLETING, AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A
SYSTEM OF TRAFFIC AND SAFETY
CONTROLS AND DEVICES ON STREETS
AND HIGHWAYS AND AT RAILROAD
CROSSINGS, INCLUDING BUT NOT
LIMITED TO TRAFFIC SIGNALS, ACCESS
GATES AND ENTRY MONUMENTATION,
DRIVER INFORMATION AND
DIRECTIONAL ASSISTANCE SIGNS,
TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, AND
EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A
NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 12% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, SUCH DEBT TO BE SOLD
IN ONE SERIES OR MORE AT A PRICE
ABOVE, BELOW, OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND
ON SUCH TERMS AND CONDITIONS AS
THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE
DEBT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF PREMIUM IN AN
AMOUNT DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND
SHALL THE DISTRICT BE AUTHORIZED
TO REFUND OR REFINANCE ANY SUCH
DEBT AT SUCH INTEREST RATE AS MAY
BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, WHICH
INTEREST RATE MAY BE LOWER THAN,
THE SAME AS, OR HIGHER THAN THE
INTEREST RATE BORNE BY THE
OBLIGATIONS BEING REFUNDED, SUCH
DEBT TO BE PAID FROM ANY LEGALLY
AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING SPECIAL ASSESSMENTS OR
THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO
CONSIST OF SPECIAL ASSESSMENTS OR
AN AD VALOREM MILL LEVY IMPOSED
ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF
RATE OR WITH SUCH LIMITATIONS AS
MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE
ANNUAL INCREASE SET FORTH ABOVE
OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
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INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE J
(Parks and Recreation Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, PARKS AND RECREATIONAL
FACILITIES, IMPROVEMENTS, AND
PROGRAMS, INCLUDING BUT NOT
LIMITED TO PARKS, BIKE PATHS AND
PEDESTRIAN WAYS, SPORTS FACILITIES,
OPEN SPACE, LANDSCAPING, CULTURAL
FACILITIES, COMMUNITY RECREATION
CENTERS, MASONRY OR OTHER TYPES
OF FENCING, MONUMENTATION,
SIGNAGE, PUBLIC FOUNTAINS AND
SCULPTURE, PUBLIC ART, GARDENS,
PICNIC AREAS, PARK SHELTERS,
SWIMMING POOL FACILITIES,
CLUBHOUSE AND MEETING FACILITIES,
LAKES AND PONDS OR OTHER WATER
FEATURES, OUTDOOR LIGHTING OF ALL
TYPES, IRRIGATION, DRAINAGE
IMPROVEMENTS, WATER BODIES,
IRRIGATION FACILITIES, AND OTHER
ACTIVE AND PASSIVE RECREATION
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FACILITIES AND PROGRAMS, TOGETHER
WITH ALL NECESSARY, INCIDENTAL,
AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, AND EASEMENTS,
AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A
NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 12% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, SUCH DEBT TO BE SOLD
IN ONE SERIES OR MORE AT A PRICE
ABOVE, BELOW, OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND
ON SUCH TERMS AND CONDITIONS AS
THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE
DEBT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF PREMIUM IN AN
AMOUNT DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND
SHALL THE DISTRICT BE AUTHORIZED
TO REFUND OR REFINANCE ANY SUCH
DEBT AT SUCH INTEREST RATE AS MAY
BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, WHICH
INTEREST RATE MAY BE LOWER THAN,
THE SAME AS, OR HIGHER THAN THE
INTEREST RATE BORNE BY THE
OBLIGATIONS BEING REFUNDED, SUCH
DEBT TO BE PAID FROM ANY LEGALLY
AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING SPECIAL ASSESSMENTS OR
THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO
CONSIST OF SPECIAL ASSESSMENTS OR
AN AD VALOREM MILL LEVY IMPOSED
ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF
RATE OR WITH SUCH LIMITATIONS AS
MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE
ANNUAL INCREASE SET FORTH ABOVE
OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN

THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE K
(Transportation Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, A SYSTEM TO TRANSPORT
THE PUBLIC BY BUS, RAIL, OR ANY
OTHER MEANS OF CONVEYANCE, OR
ANY COMBINATION THEREOF,
INCLUDING BUT NOT LIMITED TO
PUBLIC TRANSPORTATION SYSTEM
IMPROVEMENTS, TRANSPORTATION
EQUIPMENT, PARK AND RIDE
FACILITIES, PUBLIC PARKING LOTS,
STRUCTURES, ROOFS, COVERS, AND
FACILITIES, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT,
LAND, AND EASEMENTS, AND
EXTENSIONS OF AND IMPROVEMENTS
TO SAID FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
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OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, CR.S,,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE L
(Television Relay Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
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INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, TELEVISION RELAY AND
TRANSLATION SYSTEM IMPROVEMENTS,
INCLUDING BUT NOT LIMITED TO
EQUIPMENT, FACILITIES, AND
STRUCTURES, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT,
LAND, AND EASEMENTS, AND
EXTENSIONS OF AND IMPROVEMENTS
TO SAID FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE M
(Mosquito Control Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, FACILITIES, PROPERTIES, AND
EQUIPMENT FOR THE ELIMINATION AND
CONTROL OF MOSQUITOES AND OTHER
PESTS, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT,
LAND, AND EASEMENTS, AND
EXTENSIONS OF AND IMPROVEMENTS
TO SAID FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
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OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, CR.S,,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE N
(Security Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT; SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
REVENUE BONDS OR OTHER MULTIPLE
FISCAL YEAR FINANCIAL OBLIGATIONS,
INCLUDING CONTRACTS, ISSUED OR
INCURRED FOR THE PURPOSE OF
PAYING, REIMBURSING, FINANCING, OR
REFINANCING ALL OR ANY PART OF THE
COSTS OF DESIGNING, ACQUIRING,
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CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN THE
BOUNDARIES OF THE DISTRICT,
SECURITY SERVICES AND
IMPROVEMENTS INCLUDING, BUT NOT
LIMITED TO, PERIMETER AND INTERIOR
SECURITY PATROLS, CONSTRUCTION OF
SAFETY BARRIERS OR SIMILAR
PROTECTIVE MEASURES, ACQUISITION
OF SECURITY EQUIPMENT, PROTECTION
OF DISTRICT PROPERTY FROM
UNLAWFUL DAMAGE OR DESTRUCTION,
FENCES, LIGHTING, AND OTHER
SECURITY IMPROVEMENTS WHICH MAY
BE NECESSARY FOR THE ORDERLY
CONDUCT OF DISTRICT AFFAIRS AND
FOR PROTECTION OF THE HEALTH,
SAFETY, AND WELFARE OF THE
DISTRICT RESIDENTS, TAXPAYERS,
OFFICERS, AND EMPLOYEES, INCLUSIVE
OF THE GENERAL PUBLIC, TOGETHER
WITH ALL NECESSARY, INCIDENTAL,
AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, AND EASEMENTS,
AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
INCLUDING CONSTRUCTION
MANAGEMENT SERVICES RELATED
THERETO, OR FOR THE PURPOSE OF
REFUNDING OBLIGATIONS ISSUED FOR
SUCH PURPOSES, WHETHER OR NOT
SUCH REFUNDING OBLIGATIONS ARE
ISSUED AT A LOWER RATE, SUCH DEBT
TO BEAR INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT; SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME
TO TIME, TO BE SOLD AT A PRICE
ABOVE, BELOW OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND
ON SUCH TERMS AND CONDITIONS AS
THE DISTRICT MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM,AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, TO BE PAYABLE FROM ANY
LEGALLY AVAILABLE MONEYS OF THE
DISTRICT; SUCH TAXES TO CONSIST OF
AN AD VALOREM MILL LEVY OR
SPECIAL ASSESSMENTS IMPOSED ON
ALL TAXABLE PROPERTY WITHIN THE
DISTRICT, WITHOUT LIMITATION AS TO
RATE, EXCEPT AS MAY BE DETERMINED
BY THE BOARD OF DIRECTORS OF THE
DISTRICT IN AMOUNTS SUFFICIENT TO
PRODUCE THE ANNUAL INCREASE SET
FORTH ABOVE OR SUCH LESSER

AMOUNT AS MAY BE NECESSARY,
PROVIDED THAT SUCH MILL LEVY MAY
BE ADJUSTED TO ACCOUNT FOR
CHANGES IN LAW OR THE METHOD BY
WHICH ASSESSED VALUATIONS ARE
CALCULATED, INCLUDING A CHANGE IN
THE PERCENTAGE OF ACTUAL
VALUATION USED TO DETERMINE
ASSESSED VALUATION, TO BE USED
SOLELY FOR THE PURPOSE OF PAYING
THE PRINCIPAL OF, PREMIUM IF ANY,
AND INTEREST ON THE DISTRICT'S DEBT;
AND, IN CONNECTION THEREWITH, AS A
VOTER-APPROVED REVENUE CHANGE,
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY AND ALL OTHER REVENUE
USED TO PAY SUCH DEBT, AND
INVESTMENT INCOME THEREON, BE
COLLECTED AND SPENT BY THE
DISTRICT WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S,,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:

BALLOT ISSUE O
(Business Recruitment Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, BUSINESS RECRUITMENT,
MANAGEMENT AND DEVELOPMENT
TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, AND
EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
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SUCH DEBT TO BEAR INTEREST AT A
NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 12% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
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BALLOT ISSUE P
(Fire Protection Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT’S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING, ALL OR ANY PART OF
THE COSTS OF ACQUIRING,
CONSTRUCTING, RELOCATING,
INSTALLING, COMPLETING, AND
OTHERWISE PROVIDING, WITHIN OR
WITHOUT THE BOUNDARIES OF THE
DISTRICT, FIRE PROTECTION AND
AMBULANCE AND EMERGENCY
MEDICAL AND RESCUE SERVICES
FACILITIES AND IMPROVEMENTS, AND
DIVING AND GRAPPLING STATIONS,
TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, AND
EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A
NET EFFECTIVE INTEREST RATE NOT IN
EXCESS OF 12% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT’S DEBT;
AND SHALL THE PROCEEDS OF ANY
SUCH DEBT AND THE PROCEEDS OF
SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND
INVESTMENT INCOME THEREON, BE
COLLECTED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD
TO ANY SPENDING, REVENUE-RAISING,
OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE Q
(Operations and Maintenance Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS, INCLUDING
CONTRACTS, ISSUED OR INCURRED FOR
THE PURPOSE OF PAYING,
REIMBURSING, FINANCING, OR
REFINANCING ALL OR PART OF THE
COSTS OF OPERATING, MAINTAINING,
OR OTHERWISE PROVIDING SYSTEMS,
OPERATIONS, MANAGEMENT SERVICES
CONTRACTS, AND ADMINISTRATION TO
CARRY OUT THE OBJECTS AND
PURPOSES FOR WHICH THE DISTRICT
WAS ORGANIZED, TOGETHER WITH ALL
NECESSARY, INCIDENTAL AND
APPURTENANT PROPERTIES, FACILITIES,
EQUIPMENT, PERSONNEL,
CONTRACTORS, CONSULTANTS, AND
COSTS AND ALL LAND, EASEMENTS,
AND APPURTENANCES NECESSARY OR
APPROPRIATE IN CONNECTION
THEREWITH, SUCH DEBT TO BEAR

8

INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE SOLD IN ONE SERIES OR
MORE AT A PRICE ABOVE, BELOW, OR
EQUAL TO THE PRINCIPAL AMOUNT OF
SUCH DEBT AND ON SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE,
INCLUDING PROVISIONS FOR
REDEMPTION OF THE DEBT PRIOR TO
MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND SHALL THE
DISTRICT BE AUTHORIZED TO REFUND
OR REFINANCE ANY SUCH DEBT AT
SUCH INTEREST RATE AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
SPECIAL ASSESSMENTS OR THE
PROCEEDS OF AD VALOREM PROPERTY
TAXES; SUCH TAXES TO CONSIST OF
SPECIAL ASSESSMENTS OR AN AD
VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
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BALLOT ISSUE R
(Refunding)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $60,000,000, WITH A
REPAYMENT COST OF $180,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $180,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PAY THE
DISTRICT'S DEBT: SUCH DEBT TO
CONSIST OF GENERAL OBLIGATION
BONDS, SPECIAL ASSESSMENT BONDS,
OR OTHER OBLIGATIONS ISSUED OR
INCURRED FOR THE PURPOSE OF
REFUNDING, PAYING, OR DEFEASING, IN
WHOLE OR IN PART, BONDS, NOTES, OR
OTHER FINANCIAL OBLIGATIONS OF THE
DISTRICT; SUCH DEBT TO BEAR
INTEREST AT A RATE TO BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE THE SAME AS OR HIGHER THAN
THE INTEREST RATE BORNE BY THE
OBLIGATIONS BEING REFUNDED, BUT
NOT IN EXCESS OF 12% PER ANNUM;
SUCH INTEREST TO BE PAYABLE AT
SUCH TIME OR TIMES AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE
DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, SUCH DEBT TO BE SOLD
IN ONE SERIES OR MORE AT A PRICE
ABOVE, BELOW, OR EQUAL TO THE
PRINCIPAL AMOUNT OF SUCH DEBT AND
ON SUCH TERMS AND CONDITIONS AS
THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE
DEBT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF PREMIUM IN AN
AMOUNT DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH
DEBT TO BE PAID FROM ANY LEGALLY
AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING SPECIAL ASSESSMENTS OR
THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO
CONSIST OF SPECIAL ASSESSMENTS OR
AN AD VALOREM MILL LEVY IMPOSED
ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF
RATE OR WITH SUCH LIMITATIONS AS
MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE
ANNUAL INCREASE SET FORTH ABOVE
OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED SOLELY FOR
THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON THE DISTRICT'S DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE PROCEEDS OF SUCH
TAXES, ANY OTHER REVENUE USED TO
PAY SUCH DEBT, AND INVESTMENT
INCOME THEREON, BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT
REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO
CONSTITUTION, THE LIMITS IMPOSED
ON INCREASES IN PROPERTY TAXATION
BY SECTION 29-1-301, C.R.S., OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
BALLOT ISSUE S
(Reimbursement Agreements as Debt)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT DEBT BE
INCREASED $30,000,000, WITH A
REPAYMENT COST OF $90,000,000; AND
SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT TAXES BE
INCREASED $90,000,000 ANNUALLY, OR
BY SUCH LESSER ANNUAL AMOUNT AS
MAY BE NECESSARY TO PROVIDE FOR
THE PAYMENT OF SUCH DISTRICT DEBT;
SUCH DEBT TO CONSIST OF A
REIMBURSEMENT AGREEMENT WITH
ONE OR MORE PRIVATE OR
GOVERNMENTAL ENTITIES WHICH
CONTRACT WILL CONSTITUTE A
MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATION AND WHICH WILL
OBLIGATE THE DISTRICT TO PAY THE
COSTS OF REIMBURSEMENT TO SUCH
ENTITY OR ENTITIES FOR ADVANCES
MADE TO AND COSTS INCURRED ON
BEHALF OF THE DISTRICT FOR THE
PURPOSES OF ACQUIRING,
CONSTRUCTING, OR OTHERWISE
PROVIDING, AND THE COSTS OF
OPERATING AND MAINTAINING,
CERTAIN WATER, STREET, TRAFFIC AND
SAFETY, TELEVISION RELAY AND
TRANSLATION, TRANSPORTATION, PARK
AND RECREATION, FIRE PROTECTION,
MOSQUITO CONTROL, SANITATION, AND
SECURITY FACILITIES AND
IMPROVEMENTS AND THE PROVISION OF
COVENANT ENFORCEMENT, INCLUDING
ADMINISTRATIVE COSTS OF THE
DISTRICT, ALL AS MAY BE PROVIDED IN
SUCH CONTRACT; SUCH CONTRACTUAL
OBLIGATIONS TO BE WITHOUT LIMIT AS
TO TERM; SUCH DEBT TO BEAR
INTEREST AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES AND
WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE
DISTRICT; SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME
TO TIME, AND SHALL THE DISTRICT BE
AUTHORIZED TO REFUND OR
REFINANCE ANY SUCH DEBT AT SUCH
INTEREST RATE AS MAY BE
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DETERMINED BY THE DISTRICT BOARD
OF DIRECTORS, WHICH INTEREST RATE
MAY BE LOWER THAN, THE SAME AS, OR
HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING
REFUNDED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAILABLE
MONEYS OF THE DISTRICT, INCLUDING
GRANTS AND THE PROCEEDS OF AD
VALOREM PROPERTY TAXES OR
SPECIFIC OWNERSHIP TAXES OF THE
DISTRICT PURSUANT TO PLEDGE
AGREEMENTS OR
INTERGOVERNMENTAL AGREEMENTS,
PUBLIC IMPROVEMENT FEES, OR OTHER
FEES RECEIVED OR IMPOSED ON
PROPERTY WITHIN THE DISTRICT AND
ANY REVENUE DERIVED FROM THE
OPERATION OF ANY OF THE DISTRICT
FACILITIES OR PROPERTIES; SUCH
TAXES TO CONSIST OF SPECIAL
ASSESSMENTS OR AN AD VALOREM
MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY WITHIN THE DISTRICT,
WITHOUT LIMITATION AS TO RATE,
EXCEPT AS MAY BE DETERMINED BY
THE BOARD OF DIRECTORS OF THE
DISTRICT IN AMOUNTS SUFFICIENT TO
PRODUCE THE ANNUAL INCREASE SET
FORTH ABOVE OR SUCH LESSER
AMOUNT AS MAY BE NECESSARY,
PROVIDED THAT SUCH MILL LEVY MAY
BE ADJUSTED TO ACCOUNT FOR
CHANGES IN LAW OR THE METHOD BY
WHICH ASSESSED VALUATIONS ARE
CALCULATED, INCLUDING A CHANGE IN
THE PERCENTAGE OF ACTUAL
VALUATION USED TO DETERMINE
ASSESSED VALUATION, TO BE USED
SOLELY FOR THE PURPOSE OF PAYING
THE PRINCIPAL OF, PREMIUM IF ANY,
AND INTEREST ON THE DISTRICT’S
DEBT; AND, IN CONNECTION
THEREWITH, AS A VOTER-APPROVED
REVENUE CHANGE, SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE
PROCEEDS OF SUCH TAXES, ANY AND
ALL OTHER REVENUE USED TO PAY
SUCH DEBT, AND INVESTMENT INCOME
THEREON, BE COLLECTED AND SPENT
BY THE DISTRICT WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S,,
OR ANY OTHER LAW WHICH PURPORTS
TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES, AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED
AND SPENT BY THE DISTRICT?

YES: NO:
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BALLOT ISSUE T
(De-TABOR)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT BE
AUTHORIZED TO COLLECT, RETAIN, AND
SPEND THE FULL AMOUNT OF ALL
TAXES, TAX INCREMENT REVENUES,
TAP FEES, PARK FEES, FACILITY FEES,
SERVICE CHARGES, INSPECTION
CHARGES, ADMINISTRATIVE CHARGES,
GRANTS OR ANY OTHER FEE, RATE,
TOLL, PENALTY, OR CHARGE
AUTHORIZED BY LAW OR CONTRACT TO
BE IMPOSED, COLLECTED OR RECEIVED
BY THE DISTRICT DURING 2023 AND
EACH FISCAL YEAR THEREAFTER, SUCH
AMOUNTS TO CONSTITUTE A VOTER
APPROVED REVENUE CHANGE AND BE
COLLECTED, RETAINED AND SPENT BY
THE DISTRICT WITHOUT REGARD TO
ANY SPENDING, REVENUE RAISING, OR
OTHER LIMITATION CONTAINED IN
ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S.,
IN ANY SUBSEQUENT YEAR, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT'S REVENUES OR
EXPENDITURES AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING
IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED,
RETAINED AND SPENT BY THE
DISTRICT?

YES: NO:
BALLOT ISSUE U
(TABOR non-ad valorem tax revenues)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT BE
AUTHORIZED TO COLLECT, RETAIN, AND
SPEND ANY AND ALL AMOUNTS
ANNUALLY FROM ANY REVENUE
SOURCES WHATSOEVER OTHER THAN
AD VALOREM TAXES, INCLUDING BUT
NOT LIMITED TO TAP FEES, FACILITY
FEES, SERVICE CHARGES, INSPECTION
CHARGES, ADMINISTRATIVE CHARGES,
GRANTS, OR ANY OTHER FEE, RATE,
TOLL, PENALTY, INCOME, OR CHARGE
IMPOSED, COLLECTED, OR AUTHORIZED
BY LAW OR CONTRACT TO BE IMPOSED,
COLLECTED AND RECEIVED BY THE
DISTRICT, DURING 2023 AND EACH
FISCAL YEAR THEREAFTER, AND SHALL
SUCH REVENUES BE COLLECTED AND
SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT
REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO
CONSTITUTION, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE

COLLECTED AND SPENT BY THE
DISTRICT?

YES: NO:
BALLOT ISSUE V
(Mortgage)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT BE
AUTHORIZED TO ISSUE, CREATE,
EXECUTE, AND DELIVER MORTGAGES,
LIENS, AND OTHER ENCUMBRANCES ON
DISTRICT REAL AND PERSONAL
PROPERTY, WHETHER NOW OWNED OR
HEREAFTER ACQUIRED, AND INCLUDING
WATER AND WATER RIGHTS, SUCH
ENCUMBRANCES TO BE IN THE TOTAL
PRINCIPAL AMOUNT OF NOT MORE
THAN $30,000,000, PLUS INTEREST
THEREON AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 12%
PER ANNUM, ALL AS MAY BE
DETERMINED BY THE BOARD OF
DIRECTORS TO BE NECESSARY OR
APPROPRIATE IN CONNECTION WITH
THE ISSUANCE OF BONDS, NOTES,
CONTRACTS, OR OTHER FINANCIAL
OBLIGATIONS OF THE DISTRICT; SUCH
ENCUMBRANCES TO BE CREATED FOR
THE PURPOSE OF PROVIDING
ADDITIONAL SECURITY FOR DISTRICT
FINANCIAL OBLIGATIONS, AND TO BE
CREATED AT ONE TIME OR FROM TIME
TO TIME; SUCH MORTGAGES, LIENS, OR
OTHER ENCUMBRANCES TO ENTITLE
THE OWNER OR BENEFICIARY THEREOF
TO FORECLOSE UPON AND TAKE TITLE
TO AND POSSESSION OF THE DISTRICT
PROPERTY SO ENCUMBERED, AND IN
CONNECTION THEREWITH SHALL THE
DISTRICT BE AUTHORIZED TO MAKE
SUCH COVENANTS REGARDING THE USE
OF THE ENCUMBERED PROPERTY AND
OTHER MATTERS ARISING UNDER THE
ENCUMBRANCE, ALL AS MAY BE
DETERMINED BY THE BOARD OF
DIRECTORS OF THE DISTRICT?

YES: NO:
BALLOT ISSUE W
(Intergovernmental Agreement Authorization)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT BE
AUTHORIZED TO ENTER INTO ONE OR
MORE INTERGOVERNMENTAL
AGREEMENTS WITH THE STATE OR ANY
POLITICAL SUBDIVISION OF THE STATE
FOR THE PURPOSE OF JOINTLY
FINANCING THE COSTS OF ANY PUBLIC
IMPROVEMENTS, FACILITIES, SYSTEMS,
PROGRAMS, OR PROJECTS WHICH THE
DISTRICT MAY LAWFULLY PROVIDE, OR
FOR THE PURPOSE OF PROVIDING FOR
THE OPERATIONS AND MAINTENANCE
OF THE DISTRICT AND ITS FACILITIES
AND PROPERTIES, WHICH AGREEMENT
MAY CONSTITUTE A DEBT OR
INDEBTEDNESS AND A MULTIPLE-
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FISCAL YEAR OBLIGATION OF THE
DISTRICT TO THE EXTENT PROVIDED
THEREIN AND OTHERWISE AUTHORIZED
BY LAW, AND IN CONNECTION
THEREWITH SHALL THE DISTRICT BE
AUTHORIZED TO MAKE COVENANTS
REGARDING THE ESTABLISHMENT AND
USE OF AD VALOREM TAXES, RATES,
FEES, TOLLS, PENALTIES, AND OTHER
CHARGES OR REVENUES OF THE
DISTRICT, AND COVENANTS,
REPRESENTATIONS, AND WARRANTIES
AS TO OTHER MATTERS ARISING UNDER
THE AGREEMENTS, ALL AS MAY BE
DETERMINED BY THE BOARD OF
DIRECTORS OF THE DISTRICT?

YES: NO:
BALLOT ISSUE X
(Multi-Fiscal Year IGA)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT BE
AUTHORIZED TO ENTER INTO ONE OR
MORE INTERGOVERNMENTAL
AGREEMENTS WITH THE STATE OR ANY
POLITICAL SUBDIVISION OF THE STATE
FOR THE PURPOSE OF JOINTLY
FINANCING THE COSTS OF ANY PUBLIC
IMPROVEMENTS, FACILITIES, SYSTEMS,
PROGRAMS, OR PROJECTS WHICH THE
DISTRICT MAY LAWFULLY PROVIDE, OR
FOR THE PURPOSE OF PROVIDING FOR
THE OPERATIONS AND MAINTENANCE
OF THE DISTRICT AND ITS FACILITIES
AND PROPERTIES, WHICH AGREEMENT
MAY CONSTITUTE A DEBT OR
INDEBTEDNESS AND A MULTIPLE-
FISCAL YEAR OBLIGATION OF THE
DISTRICT TO THE EXTENT PROVIDED
THEREIN AND OTHERWISE AUTHORIZED
BY LAW, AND IN CONNECTION
THEREWITH SHALL THE DISTRICT BE
AUTHORIZED TO MAKE COVENANTS
REGARDING THE ESTABLISHMENT AND
USE OF AD VALOREM TAXES, RATES,
FEES, TOLLS, PENALTIES, AND OTHER
CHARGES OR REVENUES OF THE
DISTRICT, AND COVENANTS,
REPRESENTATIONS, AND WARRANTIES
AS TO OTHER MATTERS ARISING UNDER
THE AGREEMENTS, ALL AS MAY BE
DETERMINED BY THE BOARD OF
DIRECTORS OF THE DISTRICT?

YES: NO:
BALLOT ISSUE Y
(Master IGA and Private Parties)

SHALL MINERAL BUSINESS
IMPROVEMENT DISTRICT BE
AUTHORIZED TO ENTER INTO ONE OR
MORE CONTRACTS WITH PRIVATE
PARTIES, OR ONE OR MORE
INTERGOVERNMENTAL AGREEMENTS
WITH THE STATE OR ANY POLITICAL
SUBDIVISIONS OF THE STATE FOR THE
PURPOSE OF JOINTLY FINANCING THE
COSTS OF ANY PUBLIC IMPROVEMENTS,
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FACILITIES, SYSTEMS, PROGRAMS, OR
PROJECTS WHICH THE DISTRICT MAY
LAWFULLY PROVIDE, OR FOR THE
PURPOSE OF PROVIDING FOR THE
OPERATIONS AND MAINTENANCE OF
THE DISTRICT AND ITS FACILITIES AND
PROPERTIES, WHICH AGREEMENT MAY
CONSTITUTE A DEBT OR INDEBTEDNESS
AND A MULTIPLE-FISCAL YEAR
OBLIGATION OF THE DISTRICT TO THE
EXTENT PROVIDED THEREIN AND
OTHERWISE AUTHORIZED BY LAW, AND
IN CONNECTION THEREWITH SHALL THE
DISTRICT BE AUTHORIZED TO MAKE
COVENANTS REGARDING THE
ESTABLISHMENT AND USE OF AD
VALOREM TAXES, RATES, FEES, TOLLS,
PENALTIES, AND OTHER CHARGES OR
REVENUES OF THE DISTRICT, AND
COVENANTS, REPRESENTATIONS, AND
WARRANTIES AS TO OTHER MATTERS
ARISING UNDER THE AGREEMENTS, ALL
AS MAY BE DETERMINED BY THE
BOARD OF DIRECTORS OF THE

DISTRICT?
YES: NO:
BALLOT QUESTION Z

(Term Limits Elimination)

Shall members of the Board of Directors of
MINERAL BUSINESS IMPROVEMENT
DISTRICT be authorized to serve without
limitation on their terms of office pursuant to the
right granted to the voters of the District in
Article XVIII, Section 11 of the Colorado
Constitution to lengthen, shorten, or eliminate
the limitations on the terms of office imposed by
such Section?

YES: NO:
BALLOT QUESTION AA
(Transportation Authorization)

Shall MINERAL BUSINESS IMPROVEMENT
DISTRICT be authorized to exercise the power
to establish, maintain, and operate a system to
transport the public by bus, rail, or any other
means of conveyance, or any combination
thereof, and may the District contract to
undertake such activities?

YES: NO:
BALLOT QUESTION BB
(Cable Television Authorization)

Shall MINERAL BUSINESS IMPROVEMENT
DISTRICT be allowed to engage, offer to
engage or contract with a private provider to
engage in the provision of cable television
service, telecommunications service, or
advanced service to subscribers within the
District’s service area, as such services are
defined in Article 27 of Title 29, C.R.S.?

YES: NO:

BALLOTS MUST BE RECEIVED BY
7:00 P.M. ON ELECTION DAY,
NOVEMBER 7, 2023

MINERAL BUSINESS IMPROVEMENT
DISTRICT

C/O Spencer Fane LLP

1700 Lincoln Street, Suite 2000

Denver, CO 80203-4554
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